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Uf^VjfrT3ttT W*1^ 'M] j 
17 3Ttl?I, 2002 

■^JT. 3IT. 439( 3T).—'*m: ^ % 111^ 2002 ^ 3TT^ an^ WN 

attifSff'TH'ii *!i1i i992^VRT4'^iR-tM(3)%in'4TifOT7ri^»j1%i?ftiTr(f¥^rwT) 3rf«rPm^«fra8Tsfit 

■a^-nro(i)% artfh^fo;•9T%,^wi^ qTO^'ailf %^ w irtir wi ii h i R^i 

^% f^Tl3[ Mrofl^attlItn ^v^fhrHT^ tFC SRIf^lT^^ ^Ho'io foiPuf'qn 

% sblWiqPiT'^ ^ RJT *1T; afR 

'^: qal'^o RnPiis antj^'Sfjt a+i^l Pi<Hn 7T*T^% 3i'H't>ci I 

apr, 111%'jfn itPki (foiPt^tHH) arM^^R, i956 ^ Rros (2) sro tistT-spiRt^^ wRi 

uRt'jfff aiVl ■ftrf^FPT «<14 TRTSSRT Rrif^is %ITTR-aTj^^n; '^f Pi'-iRnRao 7t?ftR4 .'i^, af*rfs • — 

ar^^ 115 ^f, "Crn^ (1)-^f, 

(i) (^) Tflf, 'PiRrwnafl ftptr w(t : 

* * ■9ig^ ^ 7TS1=*1 TJ^RT^ ^ ai«w ^ tIW I'' 

(ii) <ao-s (■'1) ^f, Pi*-^RiRao ’'iij**' 'Hpi.'inft I^'Hi '3ih<,*ii : 

*' H<5J ^5 ^ «hl^ ^C1l<n 4TS^ 'a'lTWTSjt Rff pi'll I'' 

(iii) -JSTRC^) : 

* "R^d <(51^ 9^1151 ^ 'tj)'l|t*l8J "1^ pi'll I" 

[lir, K Mraft%Wl/6220/02] 
■aft. V[^. artzw 

1269 GI/2002 (1) 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 17th April, 2002 

S.0.439(E). —Whereas the Chairman, Securities and Exchange Board of India vide his order dated J^uaiy 10, 
2002, passed in exercise of powers under sub-section (1) of section 8 of the Securities Contract (Regulation) Acf fead with 
sub-section (3) of section 4 of the Securities and Exchange Board of India Act, 1992, had directed all stock exchanges to 
amend their Rules, Articles etc. within a period of two months to give effect to the policy decision taken by the Securities 
and Exchange Board of India and the Central Government to segregate ownership and trading membership from management 
of stock exchanges and 

Whereas Vadodara Slock Exchange has failed to comply with the said order within the time stipulated therein, 

Now, in exercise of the powers conferred by sub-section (2) of section 8 of the Securities Contracts (Regulation) 
Act, 1956, the Securities and Exchange Board of India hereby makes the following amendments to the Articles of Association 
of Vadodara Stock Exchange, namely — 

In Article 115, in clause (1) 

(i) ‘ m sub-clause (a) the following proviso shall be added ; 

“Provided that no broker member of the exchange shall be the President of the exchange.’’ 

(ii) in sub-clause (c), the following proviso shall be added : 

“Provided that no broker member of the exchange shall be the Vice-President of the exchange ” 

(iii) in sub-clause (e), the following proviso shall be added ; 

“Provided that no broker member of the exchange shall be the Treasurer of the exchange ” 


[F.No.SEBI/LE/6220/02] 
G N. BAJPAJ, Chairman 
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